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It's our 10th Anniversary!

The MSBA testified in-person in opposition to
state remittance taxes in five states: Ohio, Utah,
Tennessee, Kansas, and Alabama. MSBA
protects individual companies from becoming
targets. We are ready to travel when necessary.

As we mark our 10th year, the MSBA has completed its most challenging legislative season ever. Over the
past six months, we’ve confronted 29 bills across 18 states aiming to tax remittances or impose

burdensome citizenship or ID requirements on our members' services. We are proud to report that no
legislation has passed at the state level this year. Our efforts continue as we remain committed to

educating on the benefits of our services and opposing harmful remittance taxes.

We helped to coordinate a coalition of trade
groups to oppose state remittance tax bills and
submitted letters of opposition. In May, we also
sent a letter to Congress opposing the proposed
Federal Remittance Tax.

A Walk-Through MSBA's
State Advocacy Work in 2025

In-Person Testimony

Coalition Letters



Our work has paid off. Currently,
Oklahoma is the only state with a
remittance tax, which was passed in July
2009.

We will continue to track and monitor state
and federal bills with remittance tax
proposals and do everything to educate and
inform on the detrimental effects.

29 Bills, 18 States

Our Work is Not Done.



 

Federal Remittance Tax in the
One Big Beautiful Bill

 

The MSBA will submit comments on the Regulations from the Secretary
of the Treasury and provide an in-depth FAQ on the bill for MSBA
members.

The MSBA has been committed to advocating against the Federal
Remittance Tax since the beginning of May prior to the bill's
introduction. The bill was passed on July 3, 2025, and signed by the
President on July 4, 2025.

 What is next?



OBBB



MSB Group's GTO
Letter to FinCEN 

On March 24, 2025, the MSBA held
a Special Member Meeting to
discuss how to navigate the latest
GTO.

FinCEN's Response
to GTO Letter

MSBA filed an Amicus Curiae in California
outlining the harm the Southwest Border
GTO could cause our members. We
believe this was a crucial step to help
prevent its expansion.

On April 7, 2025, the MSBA and other
members of the coalition met with
FinCEN to discuss concerns with the
parameters of the Southwest Border
GTO.

Click Here for more details on GTO

 

Amicus Brief

FinCEN issued the Southwest Border GTO on March 11, 2025 with an effective date of
April 14, 2025. The GTO required that all currency transactions between $200 and
$10,000 must be reported via a Currency Transaction Report (CTR) within 15 days in
the specific zip codes listed in GTO. MSBs must also verify customer identity and
retain these records for five years. The MSBA quickly responded by coordinating the
MSB Group of trade associations to advocate against the GTO and highlight its flaws.

Southwest Border Geographical
Targeting Order (GTO)

https://www.msbassociation.org/internal/media-members/Industry-Info/Advocacy/2025/MSB-Group_FinCEN_GTO_Comments_040225_F.pdf
https://www.msbassociation.org/internal/media-members/Industry-Info/Advocacy/2025/MSB-Group_FinCEN_GTO_Comments_040225_F.pdf
https://www.msbassociation.org/internal/media-members/Industry-Info/Advocacy/2025/MSB-Group_FinCEN_GTO_Comments_040225_F.pdf
https://www.msbassociation.org/internal/media-members/Industry-Info/Advocacy/2025/Letter-from-FinCEN-to-MSB-assns-on-GTO-4.11.25.pdf
https://www.msbassociation.org/internal/media-members/Industry-Info/Advocacy/2025/Letter-from-FinCEN-to-MSB-assns-on-GTO-4.11.25.pdf
https://www.pillsburylaw.com/en/news-and-insights/fincen-gto-msbs-southwest-border.html


Kathy Tomasofsky, Executive Director, MSBA, participated in this event on June
18, 2025, to discuss the proposed Senate bill amendment that would impose a
3.5 percent tax on remittances sent by foreign-born individuals. The goal was to
educate stakeholders in a timely manner as the bill was moving quickly.

A Conversation on Family Remittances
at the Inter-American Dialogue

Watch Recording

Legislative Tracking Overview

The MSBA tracks all legislation that directly affects the money services
industry in order to keep our members informed. For example, as of May
2025, we have tracked 119 bills that would directly affect our members. There
were several MTMA bills passed this year as well, bringing the total to 31
states that have passed the MTMA in full or partly. We have created an
overview document of our legislative tracking for MSBA Members only. 

https://www.youtube.com/watch?v=F42aadyrvJw


Upcoming Events

Welcome New Members!
 

Recent Meetings & Resources

Licensed Money
Transmitter Working

Group

MSB Call Report Deep Dive

Monthly Member
Meeting June

FinTech Working Group
Meeting: Privacy 101 

Emerging Fraud Trends

*These meetings happen the 1st
Wednesday of each month

(except July)

 TransBridge
Advisors

The Compliance
Organization ZEPZ

https://www.transbridgeusa.com/
https://www.transbridgeusa.com/
https://www.thecomplianceorganization.com/
https://www.thecomplianceorganization.com/
https://zepzpay.com/


Join us for our Summer Lunch & Learn Webinars!
Our two-part Summer Lunch & Learn Webinar series is back! We have invited
subject matter experts to help our members and participants master the State
Examination System (SES).

Date: Wednesday, July 23, 2025
Time: 1:30pm EST
Topic: SES Demonstration by CSBS team

Date: Wednesday, July 30, 2025
Time: 1:30pm EST
Topic: Exam Tips with Compliance Experts and State Regulators

Register Here

*We are offering these webinars to our members and the industry at no cost.

Register for Women in Money
Transmission Brunch

Register for Industry
Reception

Register for MTRA Conference

https://forms.office.com/r/e1kCvYDvtP
https://buy.stripe.com/dRmeVfdEg9Hc9r2gSL3sI08
https://buy.stripe.com/dRmeVfdEg9Hc9r2gSL3sI08
https://forms.office.com/r/en92vewJ7N
https://forms.office.com/r/en92vewJ7N
https://www.mtraweb.org/education/2025-mtra-annual-conference-schools/


Brunch

Like and follow the MSBA Daily
News on LinkedIn and share
this free resouce with others in
the industry!

Follow us on LinkedIn.

Subscribe for Free

Reception

MSBA Daily News

MSBA Trainings Available
through BankersHub

MSB Banking
Certificate Program

FDIC Guidance on
Crypto

Subscribe for Free

Email to Request a
Discount Code

https://www.linkedin.com/showcase/msba-daily-news/
https://www.msbassociation.org/email-signup/
https://www.bankershub.com/products/certification-msb-banking-certificate-program?_pos=1&_psq=MSB+BAnk&_ss=e&_v=1.0
https://www.bankershub.com/products/certification-msb-banking-certificate-program?_pos=1&_psq=MSB+BAnk&_ss=e&_v=1.0
https://www.msbassociation.org/email-signup/
mailto:jordand@msbassociation.org
mailto:jordand@msbassociation.org


Contact UsWe love to hear from our members and the industry. If you have
any questions about the contents of our Quarterly Newsletter,
please contact us!

Money Services Business Association | 29 Valley View Terrace | Montvale, NJ
07645 US

Unsubscribe | Update Profile | Constant Contact Data Notice

We Need More
Members Like You!

Now more than ever, it’s essential that
we unite in advocating for our industry.
We encourage you to invite your
colleagues to consider MSBA
membership—we welcome the
opportunity to connect and discuss how
they can get involved.

mailto:jordand@msbassociation.org
mailto:info@msbassociation.org
mailto:info@msbassociation.org
https://www.constantcontact.com/legal/customer-contact-data-notice

